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General Information 

Country of Incorporation and Domicile Switzerland 

Registration Number CHE-340.510.964 

Registration Date 24 February 2023 

Nature of Business and Principal Activities The company operates as a white-label ETP-as-a-Service 
platform, providing a comprehensive, turnkey solution 
for the creation, issuance, and listing of Exchange Traded 
Products (ETPs) and other financial instruments. The 
Company’s service model is built around a stand-alone 
Special Purpose Vehicle (SPV) structure, specifically 
established to facilitate the issuance and listing of a 
diverse array of investment strategies on behalf of 
clients acting as product sponsors. 

Directors P. Izmaylov

D. Cosic

L. Kssis

Shareholder stakeholder.swiss Stiftung 

Registered Office Untere Roostmatt 8 

Switzerland 

6300 Zug 

Business Address Untere Roostmatt 8 

Switzerland 

6300 Zug 

Postal Address Untere Roostmatt 8 

Switzerland 

6300 Zug 





























 

issuance.swiss AG 

Compliance statement (balance sheet oath) pursuant to sections 264 (2) sentence 3 and 289 (1) 
sentence 5 of the HGB 

The Board of Directors of issuance.swiss AG (the ‘Company’) is responsible for preparing financial 
statements and Management Report of the Company. 

These financial statements for 2024 were prepared according to the International Financial Reporting 
Standards (IFRS), which are published by the International Accounting Standards Board (IASB), London, 
and have been endorsed by the European Union. 

We have established effective internal control in order to ensure that the Company's Management 
report and 2024 financial statements comply with applicable accounting rules and to ensure proper 
corporate reporting. 

To the best of our knowledge, and in accordance with the applicable reporting rules, we assure the 
financial Statements of issuance.swiss AG give a true and fair view of the net assets, financial position 
and results of operations of the Company, and the Management report of the Company includes a fair 
review of the development and performance of the business as well as position of the Company, 
together with a description of the principal opportunities and risks associated with the expected 
development of the Company and its business. 

issuance.swiss AG 

Zug, Switzerland, 25 July 2025 

The Board of Directors 

Pavel Izmaylov Damjan Cosic Laurent Kssis 

Mobile User
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issuance.swiss AG 
(Registration Number CHE-340.510.964) 
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Directors' Report 

The directors present their report for the year ended 31 December 2024. 

1. Review of activities

Main business and operations

issuance.swiss AG (“the Issuer”) operates as a white-label ETP-as-a-Service platform, providing a comprehensive, turnkey
solution for the creation, issuance, and listing of Exchange Traded Products (ETPs) and other financial instruments. The
Company’s service model is built around a stand-alone Special Purpose Vehicle (SPV) structure, specifically established to
facilitate the issuance and listing of a diverse array of investment strategies on behalf of clients acting as product sponsors.

Through its platform, issuance.swiss AG enables clients to efficiently launch and manage financial products across a broad
spectrum of asset classes. The Company’s services encompass the coordination of all necessary service providers, ensuring
robust operational, legal, and regulatory support throughout the product lifecycle.

issuance.swiss AG is exclusively dedicated to the issuance of segregated note series and certificates, each backed by underlying
investment assets. This structure ensures the segregation of assets and liabilities for each product, providing enhanced security
and transparency for investors and sponsors alike. There were no major changes herein during the year.

The operating results and statement of financial position of the company are fully set out in the attached financial statements
and do not in our opinion require any further comment.

2. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

3. Events after reporting date

All events subsequent to the date of the annual financial statements and for which the applicable financial reporting
framework requires adjustment or disclosure have been adjusted or disclosed.

The directors are not aware of any matter or circumstance arising since the end of the financial year to the date of this report
that could have a material effect on the financial position of the company.

4. Authorised and issued share capital

No changes were approved or made to the authorised or issued share capital of the company during the year under review.

5. Dividend

No dividend was declared or paid to the shareholder during the current or prior year.

6. Directors

The directors of the company during the year and up to the date of this report are as follows:

P. Izmaylov

D. Cosic

L. Kssis
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issuance.swiss AG 
(Registration Number CHE-340.510.964) 

Annual Financial Statements for the year ended 31 December 2024 

Directors' Report 

7. Shareholder

There have been no changes in ownership during the current financial year.

The shareholder and its interest at the end of the year is:

Holding 

stakeholder.swiss Stiftung 100.00% 













































 

 

 

B E S T Ä T I G U N G 
 

 

 

über die Befreiung von der Eintragungspflicht als Drittstaatsprüfungsgesellschaft  
nach § 134 Abs. 4 Satz 8 WPO 

für die  

 

Senn & Partner AG, Wirtschaftsprüfungs- und Treuhandgesellschaft,  

Bahnhofstr. 66, 8620 Wetzikon ZH 

 

Nach der Entscheidung der EU-Kommission 2011/30/EU vom 19. Januar 2011 verfügt die Schweiz 

über öffentliche Aufsichts-, Qualitätssicherungs-, Untersuchungs- und Sanktionssysteme für Ab-

schlussprüfer und Abschlussprüfungsgesellschaften, deren Regeln mit denen der Artikel 29, 30 und 

32 der Richtlinie 2006/43/EG vergleichbar sind. Es ist daher angemessen, die öffentlichen Auf-

sichts-, Qualitätssicherungs-, Untersuchungs- und Sanktionssysteme für Abschlussprüfer und Ab-

schlussprüfungsgesellschaften der Schweiz als gleichwertig mit den entsprechenden öffentlichen 

Systemen der Mitgliedstaaten anzusehen. Auf der Grundlage der Gegenseitigkeit ist daher von der 

Eintragung und deren Folgen nach § 134 Abs. 1, 3 WPO abzusehen. 

Diese Bestätigung ersetzt eine Bescheinigung über die Eintragung nach § 134 Abs. 1 WPO bis zur 

Aufhebung der Entscheidung der EU-Kommission 2011/30/EU vom 19. Januar 2011 oder dem Ent-

fallen der Gegenseitigkeit. Sie erfüllt in entsprechender Anwendung den Nachweis der Anforderun-

gen des § 292 Abs. 3 Satz 4 HGB. 

Die Befreiung trifft keine Aussage zur Qualifikation der Gesellschaft als Abschlussprüfer in ihrem 

Heimatland. 

Berlin, 15. Juli 2025 

 
 
  
Dr. Peter Uhlmann Ass. jur. Vanessa Pippert  
Head of Division Member Affairs Member Affairs Officer 
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